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)RUHFDVWHG�FOLPDWH�FKDQJH�LPSDFWV�IRU�1HOVRQ�UHJLRQ��KLJK�LQWHQVLW\�UDLQ�HYHQWV�DQG�H[WUHPH�
ZHDWKHU�DUH�OLNHO\�WR�EHFRPH�PRUH�IUHTXHQW�DQG�VHYHUH�RYHU�WLPH���&LW\�DQG�UHJLRQDO�FRXQFLOV�
QHHG�WR�H[DPLQH�DQG�LPSOHPHQW�VWUDWHJLHV�WR�EHWWHU�SUHSDUH�IRU�WKHVH�LPSDFWV�LQ�RUGHU�WR�
SURWHFW�LQIUDVWUXFWXUH�DQG�SURSHUW\��UHGXFH�KD]DUGV�DQG�VDIHJXDUG�SHRSOH¶V�KHDOWK�DQG�VDIHW\��
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'HFLVLRQV�DERXW�DOORFDWLQJ�IXQGV�IRU�FOLPDWH�FKDQJH�DGDSWDWLRQ�QHHG�WR�EH�PDGH�LQ�WKH�VKRUW�
WHUP���6RPH�RI�WKHVH�DGDSWDWLRQ�RSWLRQV�DUH�IRU�IRUHFDVWHG�LPSDFWV�ZLWKLQ�WKH�QH[W�������������
���RU����\HDUV���7KH\�FDQ�EH�FRPSOH[�GHFLVLRQV�ZLWK�VLJQLILFDQW�XQFHUWDLQW\��PDNLQJ�WKH�WDVN�
IRU�GHFLVLRQ�PDNHUV�DOO�WKH�PRUH�FKDOOHQJLQJ���,Q�WKH�PHDQWLPH��DFWLRQV�FDQ�EH�WDNHQ�QRZ�WKDW�
ZLOO�UHGXFH�WKH�LPSDFWV�RI�IORRGLQJ�DQG�RWKHU�GDPDJH�FDXVHG�E\�FOLPDWH�FKDQJH�LPSDFWV���
7KHVH�DFWLRQV�PD\�DOVR�KDYH�RWKHU�SRVLWLYH�HQYLURQPHQWDO�EHQHILWV�VXFK�DV�LPSURYHG�ZDWHU�
TXDOLW\��EHWWHU�KDELWDW�SURWHFWLRQ�IRU�ILVK�DQG�ZLOGOLIH�DQG�LPSURYHG�SURSHUW\�YDOXHV���2QH�DUHD�
ZKHUH�WKLV�LV�WKH�FDVH�LV�XUEDQ�VWRUPZDWHU���+LJK�ZDWHU�OHYHOV�LQ�XUEDQ�VWUHDPV�DQG�VSLNHV�LQ�
ZDWHU�OHYHOV�DUH�IUHTXHQWO\�FDXVHG�E\�VWRUPZDWHU�IORZ�LQ�XUEDQ�FDWFKPHQWV���(VSHFLDOO\�ZKHUH�
WKHUH�LV�D�KLJK�SURSRUWLRQ�RI�SHUPHDEOH�ODQG�FRYHU���:DWHU�WUDYHOV�RYHU�WKH�ODQGVFDSH�TXLFNO\�
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KHDO�GDPDJHG�ZDWHUZD\V�DQG�SURWHFW�WKHP�IRU�IXWXUH�JHQHUDWLRQV��
:H�PHHW�WKH�SHRSOH�EHKLQG�WKH�UHFRYHU\�DQG�FRQVHUYDWLRQ�RI�VRPH�RI�$RWHDURD�1HZ�=HDODQG¶V�SUHFLRXV�
ZDWHUZD\V���WKHVH�DUH�ILVKHUPHQ��FRQVHUYDWLRQLVWV��VFLHQWLVWV��IDUPHUV��ORFDO�LZL�DQG�GLYHUV�ZKR�VKDUH�D�SDVVLRQ�
WR�VDIHJXDUG�WKHLU�ORFDO�ULYHUV��ODNHV��FRDVWOLQHV�DQG�RFHDQV��
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